FUNDS

Below are the latest results for major bond funds, including cost information and how they have
performed against similar portfolios. Each of these 352 funds is available for a minimum investment of
$25,000 or less, has assets of at least $590 million (as of Oct. 31), is listed on the Nasdaq and has been
operating since Jan. 1, 2004. Plus, the list includes all of the MONEY 50 funds. Having trouble locating a
fund? Some have merged; others may have changed their names. Check with your fund company.

% ANNUALIZED RETURN' RETURN‘ _ %  EXPENSES
PEER %2004 THREE FIVE 10 PEER-GROUP RANK %  SALES (% OF ASSETS

COMPANY/FUND NAME TICKER GROUP RETURN' YEARS YEARS YEARS 04 03 02 YIELD LOAD ASSETS) ($MIL) TELEPHONE

AIM to Dodge & Cox

AIM High Yield A AMHYX HY 109 9.0 -1.0 34 ® ® | O O 701 475 1.05 1,276 800-959-4246
Income A AMIFX BBB 5.1 59 40 6.3 & &0 O 618 475 099 735
Intermediate Government A AGOVX UG 2.4 4.5 5.8 6.2 ® @ | & | e 484 475 1.01 928
AllianceBernstein Am. Gov. Inc. A ANAGX GLI 69 108 101 133 @ 90| @@ 7.00 425 1.25 1,657 800-221-5672
Municipal Income California A ALCAX CA 515 57 6.2 7.2 ®@ © | o © 465 425 077 893
Bond Corporate Bond A CBFAX BBB 8.1 73 17 8.8 ® ®© O & 58 425 1.08 875
High Yield B AHHBX HY 75 84 19 — O|@|O|0O||732 4000 211 593
Bond U.S. Government A ABUSX  GUS 3.4 44 6.2 6.1 ® O|@ @ | 472 425 1.09 1,167
American Century Ginnie Mae Inv. BGNMX  GNM 3.1 45 6.3 6.8 e 6 6 & 462 None 0.59 1,595 800-345-2021
Inflation-Adjusted Bond Inv. ACITX T 8.0 10.1 10.0 — ® @ | @ © | 424 None 0.50 864
International Bond Inv. BEGBX INE 131 18.8 102 7.9 ® & 0 < 399 None 0.84 1,016
Short-Term Government Inv. TWUSX  SUS 0.7 23 43 5.0 & &S 192 None 059 971
Tax-Free Bond Inv. TWTIX IMD 2.7 52 6.2 5.9 e & & o 3.35 None 0.51 597
American Funds American H/I Muni Bond A AMHIX HM 5.7 6.1 6.3 6.9 © ©| & e 445 375 0.74 1,457 800-421-0180
American High-Income Trust A AHITX HY 98 109 72 91 (VI BTN ) 6.91 375 0.75 10,074
Tax-Exempt Fund of California A TAFTX CA 46 58 6.5 6.6 e e & o 410 375 0.70 793
U.S. Government Securities A AMUSX  GUS 2.9 4.6 6.4 6.4 @ 0| e | O 317 3.75 0.71 2,444
Bond Fund of America A ABNDX A 5.9 80 75 7.9 ® ® O © 461 375 0.67 19,829
Capital World Bond A CWBFX GL 114 155 97 8.1 ® O & & 38 375 1.04 2049
Intermediate Bond Fund of America A AIBAX Sl 2.0 39 57 6.1 & e |@|@ 3.03 375 0.70 5,203
Limited Term T/E Bond Fund of Am. A LTEBX IMD 2.8 49 55 5.6 & o e @ 325 375 0.66 1,087
Tax-Exempt Bond Fund of America A AFTEX GM 4.4 6.0 6.6 6.7 o & o O 411 375 0.61 3,664
AmSouth High Quality Bond A AOBDX A 2.7 53 7.0 7.1 O O | @ & | 432 400 099 644 800-451-8382
Aquila Hawaiian Tax-Free Trust A HULAX HI 3.0 54 6.1 6.0 ® ¢ | ® @ 391 400 073 749 800-437-1020
AXP Diversified Bond A INBNX 1D 4.4 49 58 7.0 ® & O @ 368 475 098 2,682 800-297-3863
High Yield Bond A INEAX HY 118 93 42 7.0 ® © O © 676 475 104 2671
High Yield Tax-Exempt A INHYX GM 3.6 55 6.0 6.1 © © | e © 39 475 079 4,192
Selective A INSEX A 3.9 3.1 5.2 6.4 & O | O @ 347 475 1.00 857
Short Duration U.S. Government A IFINX SUS 0.8 2.6 4.1 5.4 ® |0 | @ 250 4.75 0.97 1,936
Tax-Exempt Bond A INTAX GM 3.6 5.1 6.3 6.2 ®  O0O|@ | ® |35 475 0.82 716
Bernstein California Municipal SNCAX CAT 2.6 40 50 5.4 e & O & 297 None 0.64 987 800-221-5672
Diversified Municipal SNDPX IMD 2.6 45 53 5.5 & & O @ 314 Nore 061 2,893
Intermediate Duration SNIDX 1D 44 54 64 6.8 © 0 o | @ 3.86 None 0.61 2,956
New York Municipal SNNYX NYT 2.5 46 53 5.4 ® © | O © | 329 None 0.63 1,304
BlackRock Core Bond Total Return Inv. A BCBAX 1D 42 5.7 7.3 — & ¢ & O 3.00 4.00 0.88 2,577 800-441-7762
High Yield Bond Inv. B BHYBX Hy 111 119 63 — ® © & @ 563 4500 1.85 661
Intermediate Bond Inv. A CCIAX Sl 2.7 54 7.0 6.7 ® O o o 2.78  4.00 0.93 933
Low Duration Bond Inv. C BLDCX SID 0.2 19 38 — O|lO0|@|O 0.88 1.00° 1.63 1,715
Managed Income Inv. A CMIAX 1D 3.9 57 73 7.0 & & & O 376 450 110 748
Pennsylvania Tax-Free Income Inv. A PNPAX PA 2.3 43 53 5.9 O[O0 | @ 445 4,00 1.05 681
Calvert Income A CFICX BBB 5.2 79 85 9.3 & O o @ 28 375 1.2 3,147 800-368-2748
Tax-Free Reserves Limited-Term A CTFLX sMD 0.6 19 29 815 @ ®|(0|@ 185 1.00 057 1,213
Columbia Federal Securities A CFSAX GUs 39 50 6.8 6.8 ® O & @ 397 475 116 951 800-345-6611
High Yield Z CMHYX HY 7.4 66 6.2 8.0 O O © @ 630 None 077 1801
High Yield Opportunity A COLHX HY 118 104 32 6.7 ® & O O 737 475 1.19 611
Intermediate Bond Z SRBFX 1D 49 6.7 8.0 7.8 ® @ O o 489 None 0.74 1,111
Quality Plus Bond Z GHQTX A 3.7 5.9 7.6 7.4 [CRESEN BN.) 395 None 0.75 977
Strategic Income A COSIX msl 100 123 7.7 8.3 ® O & & 754 475 117 1,284
Tax-Exempt A COLTX GM 4.6 68 6.8 6.5 ® ® O o 435 475 094 1,699
Commerce Bond Service CSBNX 1D 3.6 42 61 — @/ @O @ 454 350 1.04 605 800-995-6365
Delaware Tax-Free Pennsylvania A DELIX PA 4.3 6.1 6.5 5.8 ®@ © © O 448 450 090 631 800-523-1918
Dodge & Cox Income DODIX A 3.6 6.8 82 8.1 © ® e e 421 None 045 7,870 800-621-3979

Notes: Yields are for 12 months. 'Through Dec. 31. 2Closed to new investors. *Maximum deferred sales charge. A dash indicates not available or not applicable.
Peer-group rank: @=fund finished in top quarter of peer group; ®=second quarter; @=third quarter; O=fourth quarter. Source: Lipper, New York; 877-955-4773.
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Dreyfus to Franklin

% ANNUALIZED RETURN' RETURN‘ %  EXPENSES
PEER %2004 THREE FIVE 10 [§ PEER-GROUP "A"K %  SALES (% OF ASSETS
COMPANY/FUND NAME TICKER GROUP RETURN' YEARS YEARS YEARS 04 03 02 YIELD LOAD ASSETS) ($MIL) TELEPHONE
Dreyfus GNMA DRGMX ~ GNM 3.1 48 65 6.6 RN BN ] O 443 None 0.90 898 800-896-8170
Intermediate Municipal Bond DITEX IMD 3.4 47 52 5.5 ® © O O | 369 None 074 895
Intermediate Term Income Inv. DRITX 1D 4.4 62 74 — ® @ O O 427 None 0.80 638
Municipal Bond DRTAX GM 4.3 5.4 6.1 57 & ®&/0|0O 415 None 0.72 2,109
New York Tax Exempt Bond DRNYX NY 3.4 53 6.3 6.1 ® O|@ @ 420 None 0.71 1,290
Premier California Tax Exempt Bond Z DRCAX CA 4.7 5.9 7.2 6.2 © e ° |\ 3.79 None 0.70 1,209
Premier Core Bond A DSINX 1D 3.9 57 64 7.9 & @ O O 407 450 110 855
Premier Limited Term High Yield A DPLTX HY 104 80 35 — ® ® O O 6.96 4.50 0.97 590
Dryden Government Income A PGVAX GUS 2.8 5.0 6.8 6.9 [EN EECEN ) 401 450 0.98 1,074 800-225-1852
High Yield A PBHAX HY 99 108 48 6.9 & & & © 694 45 090 1,931
Municipal Bond/High Income A PRHAX HM 6.1 63 55 6.0 CRE-AE-AK-) 5.00 4.00 0.87 656
Dupree Kentucky Tax-Free Income KYTFX KY 41 56 6.0 59 © @ & @ 426 None 058 654 800-866-0614
Dwight Short Term Fixed Income PBHG PBCPX SID 1.9 33 45 — ® @ & O 2.69 None 1.00 523 800-433-0051
Eaton Vance Floating-Rate C ECBLX LP 2.7 2.8 — — O O|@ — 211 100® 184 3817 800-225-6265
Floating-Rate High Income C ECFHX LP 3.8 41 — — ® e 0 @ 290 1.000 1.82 1,713
Government Obligations B EMGOX  SIU 11 23 47 5.1 @ O|e@ @ | 638 500 1.88 950
High Income B EVHIX Hy 108 123 37 7.3 ® ® | o | O ||762 500 17 713
Income Fund of Boston A EVIBX HY 107 12.6 5.7 8.8 e e ° |\ 799 475 1.06 1,814
National Municipals A EANAX GM 6.5 89 84 7.6 ® @ & & 580 475 079 2118
Elfun Tax-Exempt Income ELFTX GM 4.5 63 7.2 6.9 ® & o o 459 None 0.12 1,693 800-242-0134
Evergreen Adjustable Rate C ESACX  ARM 1.1 1.9 — — © & & @ 243 1000 141 6,494 800-343-2898
Core Bond A ESBAX IID 4.0 5.9 — — ® o | ® — 38 475 074 4514
High Yield Bond A EKHAX HY 87 113 64 — | e |® @® 733 475 101 1,149
Municipal Bond A EKEAX GM 49 64 6.6 — ® & & O 39 475 088 883
North Carolina Municipal Bond A ENCMX NC 3.0 52 59 6.2 [CHNOEN-RN ) 370 475 0.88 654
Pennsylvania Municipal Bond A EKVAX PA 3.6 54 61 6.2 & @ @ ©° 421 475 0.70 903
Short Intermediate Bond A EFXAX Sl 3.1 — — — ® & — — 38 32 0.74 1,291
Strategic Municipal Bond A VMPAX HM 2.4 35 49 5.0 O|O|@ | ® |260 475 099 811
Federated Bond B FDBBX BBB 6.0 80 69 — ® ® & O 521 550 185 1,122 800-341-7400
Fund for U.S. Government Securities A FUSGX UsM 41 5.1 6.6 6.6 e o |© 443 450 0.86 1,139
Government Income Securities F FGOIX GUs 3.6 56 6.9 6.8 ® 6 & © 398 100 098 750
High Income Bond B FHBBX HY 96 108 39 6.4 @ @ | ® O 681 550 196 1876
Municipal Ultrashort A FMUUX  SMD 1.3 1.7 — — ® O O O 132 200 080 733
Strategic Income B SINBX MS| 83 109 72 — © @0 |©® 571 5500 2.02 1,101
Total Return Bond FTRFX 1D 4.8 6.2 7.4 — e & & 466 None 0.65 1,388
U.S. Government Securities: 2-5 Years K FIGKX Sl 0.9 — — — O|—|—|— || 28 None 1.30 843
Ultra Short Bond A FULAX uso 1.2 — — — ® O |— | — 227 200 090 1,209
Fidelity Advisor Government Investment T FAGVX  GUS 3.5 53 69 68 e ®© & © 300 35 097 765 800-544-9999
Advisor High Income Advantage T FAHYX HY 148 165 6.8 8.8 ® ® O O 8.27 350 1.06 2,540
Advisor Intermediate Bond T FTBRX Sl 3.3 5.9 7.0 6.4 e 6 o °© 326 275 0.93 1,357
Advisor Mortgage Securities FMSFX ~ USM 4.5 57 72 7.5 ® ®© ® © 363 None 0.60 2,000
Advisor Municipal Income T FAHIX GM 47 67 7.3 6.9 e & o o 391 350 0.78 623
Advisor Short Fixed-Income T FASFX SID 1.7 37 52 5.5 ® © @ & 220 150 0.82 1,290
Advisor Strategic Income T FSIAX MSI 92 123 93 9.8 e & e o 468 3.0 1.1 2,316
Advisor Ultra-Short Bond FUSFX Uso 1.3 — — — ® © | — — | 149 None 0.5 767
Capital & Income FAGIX HY 126 16.0 6.1 9.1 ® ® © O 659 None 079 4912 800-343-3548
Floating Rate High Income FFRHX LP 45 — — — ® ©& — — 314 None 086 3,831
Ginnie Mae FGMNX  GNM 4.2 50 6.6 7.0 ® & © O 412 None 060 4,036
Government Income FGOVX GUS 3.6 55 72 7.0 e & o © 299 None 0.63 4,478
High Income SPHIX HY 9.7 124 30 7.5 © © | ® O 748 None 077 3,114
Inflation-Protected Bond FINPX T 8.2 — — — ® © | — — 133 None 050 1,317
Intermediate Bond FTHRX ] 3.2 5.8 7.2 6.8 e © o o 3.47 None 0.61 7,184
Intermediate Government Income FSTGX Si 2.4 48 65 6.6 ® O o o 2.87 None 0.60 941
Investment Grade Bond FBNDX 1D 45 6.2 7.6 71 e © 0 o 3.33 None 0.63 6,379
New Markets Income FNMIX EMD 125 184 152 145 © o © < 6.06 None 0.97 1,089
Short-Term Bond FSHBX SID 1.9 40 55 5.8 ® o o o 252 None 0.57 5,050
Spartan California Municipal Income FCTFX CA 4.9 6.1 71 7.2 © ® © @ 418 None 048 1497
Spartan Government Income SPGVX GUS 4.0 59 75 7.3 e e o o 3.55 None 0.50 860
Spartan Intermediate Municipal Income FLTMX IMD 3.7 6.0 65 6.4 e 6 & o 3.88 None 0.44 1,809
Spartan Investment Grade Bond FSIBX D 5.0 65 7.8 7.7 e © o o 3.65 None 050 2,523
Spartan Massachusetts Municipal Income ~ FDMMX ~ MA 45 65 7.1 6.9 o e o o 425 None 047 1,754
Spartan Municipal Income FHIGX GM 47 70 76 71 e O o o 432 None 048 4,619
Spartan New York Municipal Income FTFMX NY 4.4 69 76 7.3 o o o o 403 None 0.49 1,409
Spartan Short-Intm. Municipal Income FSTFX SIM 1.8 38 46 47 ® © & @ 259 None 049 1,840
Strategic Income FSICX mSI 94 124 95 — ® © ® ® 508 None 080 3,166
Fifth Third Intermediate Bond A KNFVX IID 2.2 43 6.1 6.2 O|O|e@ |®||377 350 1.01 642 800-282-5706
First American Core Bond A FAFIX A 35 52 6.8 6.7 |l e (e |O 357 425 0.95 1,934 800-677-3863
Intermediate Tax Free A FAMBX IMD 3.0 54 6.0 5.7 & © & o 406 225 0.85 657
Intermediate Term Bond A FAIIX Sl 2.7 4.8 6.3 — e & o o 298 225 0.75 1,272
Short Term Bond A FALTX SID 1.0 29 438 513 © © | @ & |23 225 075 1,024
First Investors Fund for Income A FIFIX Hy 101 112 52 7.6 (NI - 2 =) 7.02 575 1.29 623 800-423-4026
Insured Tax Exempt A FITAX MDI 25 56 64 6.0 O  ©&|@® @ | 409 575 1.02 826
FPA New Income FPNIX A 2.6 5.1 74 74 O @ O @ 349 350 060 2,043 800-982-4372
Franklin Adjustable U.S. Gov. Securities A FISAX ARM 1.8 2.1 3.9 5.0 ® & & o 301 225 089 607 800-342-5236
AGE High Income A AGEFX HY 116 134 6.8 8.0 ® ® o © 691 425 075 3126

Notes: Yields are for 12 months. 'Through Dec. 31. 2Closed to new investors. *Maximum deferred sales charge. A dash indicates not available or not applicable.
Peer-group rank: @=fund finished in top quarter of peer group; ®=second quarter; @=third quarter; O=fourth quarter. Source: Lipper, New York; 877-955-4773.
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Franklin to Nations

% ANNUALIZED RETURN' RETURN‘ %  EXPENSES
PEER %2004 THREE FIVE 10 [§ PEER-GROUP "A"K %  SALES (% OF ASSETS
COMPANY/FUND NAME TICKER GROUP RETURN' YEARS YEARS YEARS 04 03 02 YIELD LOAD ASSETS) ($MIL) TELEPHONE
Franklin Arizona Tax-Free Income A FTAZX AZ 6.0 6.7 66 6.1 o 0 o O 452 425 0.63 920 800-342-5236
California High Yield Municipal A FCAMX CA 7.0 65 7.2 7.2 ® ®© O @ 551 425 065 796
California Insured Tax-Free Income A FRCIX CAl 4.7 58 69 6.5 ® 0 <o o 447 425 0.61 1,964
California Tax-Free Income A FKTFX CA 55 5.6 6.9 6.4 ® & 0| @ 465 4.25 058 13,219
Federal Tax-Free Income A FKTIX GM 5.4 6.1 6.6 6.4 ® O O @ 462 425 0.61 6,961
Floating Rate Daily Access A FAFRX LP 3.7 41 — — e & @& — 281 225 0.94 1,018
Florida Tax-Free Income A FRFLX FL 47 63 7.0 6.4 ® o & o 465 425 0.62 1,693
High Yield Tax-Free Income A FRHIX HM 6.9 6.7 6.3 6.5 o 0 < o 553 425 0.62 5429
Insured Tax-Free Income A FTFIX MDI 41 6.1 6.9 6.2 o O <o o 447 425 0.63 1,838
Michigan Insured Tax-Free Income A FTTMX Mi 3.8 59 6.7 6.3 e o | o o 445 425 0.64 1,360
New Jersey Tax-Free Income A FRNJX NJ 5.2 6.2 6.9 6.4 e & & o 445 425 0.65 972
New York Tax-Free Income A FNYTX NY 4.2 6.0 6.7 6.4 e © & o 452 425 0.60 4,982
Ohio Insured Tax-Free Income A FTOIX OH 44 5.9 6.7 6.3 e & © o 432 425 0.65 1,005
Oregon Tax-Free Income A FRORX OR 5.3 6.3 6.8 6.2 ® O © O 449 425 065 639
Pennsylvania Tax-Free Income A FRPAX PA 42 6.0 6.8 6.2 e & & o 446 425 0.66 820
Strategic Income A FRSTX MSI 99 120 87 9.5 ® 0 & O 6.11 425 0.92 895
U.S. Government Securities A FKUSX GNM 3.8 47 64 7.0 [ AECEE-AK-) 508 425 070 7,770
Fremont Bond MBDFX 1D 5.3 6.8 86 8.7 ® © ® ® 235 None 0.61 879 800-548-4539
Gartmore Bond Index A GBIAX 1D 3.7 54 7.0 — ® O | @ & 351 575 07 1,118 800-848-0920
Morley Capital Accumulation IRA NMIRX Sl 1.9 30 40 — @@ [0 | O 215 None 1.01 331
Goldman Sachs Core Fixed Income A GCFIX 1D 46 63 76 — ® ® & © 311 450 089 1,408 800-526-7384
Enhanced Income A GEIAX Uso 0.5 15 — — Ole & @ 279 150 0.65 569
Government Income A GSGOX UG 3.7 54 741 71 ® O & o 3.00 450 0.99 621
High Yield A GSHAX Hy 130 130 7.8 — ®@ O © @ 3864 450 117 2140
High Yield Municipal A GHYAX HM 6.6 7.6 — — © ®© @& @& 4389 450 1.00 3,360
Short Duration Government A GSSDX SIu 1.1 3.2 5.2 — [CHN NEORN ) 3.05 2.00 0.95 781
Short Duration Tax-Free A GSDTX  SMp 0.9 27 37 — CRECEN BN J 1.89 200 0.80 583
Ultra-Short Duration Government A GSAMX  USO 1.4 1.8 3.7 — e (0|0 299 150 0.86 1,289
Harbor Bond Inst. HABDX 1D 5.5 7.1 8.3 8.3 ® ®© ® ® 23 None 057 1,632 800-422-1050
Hartford Inflation Plus C HIPCX uT 6.2 — — — O O |—|— /24 100 170 818 888-843-7824
ING GNMA Income A LEXNX ~ GNM 3.0 5.1 6.9 7.4 © ® @& @& 519 475 104 691 800-992-0180
Intermediate Bond A IIBAX 1D 4.3 6.7 93 — ® o o o 3.15 475 1.10 618
J.P. Morgan Bond A JBDAX 1D 4.8 6.1 — — ® © & — 345 450 075 841 800-348-4782
Bond Il A VBOAX 1D 3.9 5.7 — — ® © | @® — 301 450 075 845
Intermediate Tax Free Income A JITAX IMD 315 — — — o — | — | — 359 450 0.73 1,469
New York Intermediate Tax Free Income A VANTX NYT 2.3 5.0 — — ® & | & — 317 450 0.75 671
Short Term Bond A JSTAX SID 1.2 2.6 — — & O |® — 232 150 075 712
Short Term Bond Il M VSBMX  SID 0.9 23 441 — @ O|® O 19 150 1.00 1,057
Tax Free Income A VTIAX GM 4.0 5.9 — — ® o | @ — 372 450 0.75 627
Janus Flexible Income JAFIX 1D 3.8 6.7 6.4 8.0 (BN BN BN-) 478 None 0.83 1,105 800-525-3713
John Hancock Bond A JHNBX A 4.6 65 74 7.5 ® O & © 481 450 109 1,213 800-225-5291
High Yield B TSHYX HY 82 144 6.6 7.5 O|l@®@|® | e || 713 5000 172 1,025
Strategic Income A JHFIX mS 88 109 77 8.9 & @ | ®© O 509 450 090 1,540
Loomis Sayles Bond Retail LSBRX BB 11.0 174 115 — ® e e O 6.69 None 1.00 3,077 800-633-3330
Global Bond Retail LSGLX GLI 95 16.8 10.6 — ®& ®© ® © 269 None 115 968
Strategic Income A NEFZX msI 124 205 120 — ® ® ® O 533 450 1.28 968 800-225-5478
Lord Abbett Bond-Debenture A LBNDX HY 8.6 89 6.1 8.0 @ O|@ | © 634 475 100 8999 800-821-5129
U.S. Gov. & Gov. Sponsored Ent. A LAGVX  GUS 3.8 50 6.6 6.5 ® & & @ 371 475 1.09 916
Mainstay High Yield Corporate Bond B MKHCX — HY 118 145 7.2 9.3 ® ® & © | 651 5000 176 4769 800-624-6782
Marshall Intermediate Bond Inv. MAIBX Sl 2.6 52 6.1 6.3 ® & & O 420 None 0.72 625 800-236-3863
Merrill Lynch Core Bond A MDHOX 1D 41 59 6.8 6.7 & © & & 329 400 08 1,709 800-637-3863
High Income B MBHIX HY 11.0 121 4.6 6.3 ® ® & & | 627 4000 140 1,889
Municipal Bond Insured A MDMIX  MDI 4.3 6.1 7.0 6.2 ®@ © @& O 447 400 0.7 1,075
Municipal Bond Limited Maturity A MDLMX  SMD 0.6 19 32 3.6 @ | O|e | @® || 157 100 052 574
Municipal Bond National A MDNLX ~ GM 5.3 68 74 6.7 ® © & @ 475 400 0.8 1426
U.S. Government Mortgage A MDFSX  USM 3.1 45 6.3 6.6 CRE-AE-AK-) 2.98 4.00 0.98 1,818
Metropolitan West Low Duration Bond M MWLDX  SID 3.3 29 47 — ® & O © 397 None 0.58 600 800-241-4671
Total Return Bond M MWTRX 1D 5.2 5.9 7.4 — ® @@ O | e 6.04 None 0.65 1,287
MFS Bond A MFBFX BBB 6.1 8.1 8.1 7.8 ®@ © & & 541 475 093 1,445 800-225-2606
Government Securities A MFGSX  GUS 3.3 47 6.6 6.7 e & & o 355 475 095 1,517
High Income A MHITX HY 94 106 5.0 74 © @ ©® @ 758 475 099 1519
Limited Maturity A MQLFX SID 1.7 3.1 49 5.4 ®@ © o © 440 250 075 900
Municipal Bond A MMBFX ~ GM 39 64 7.0 6.3 © © @ S 491 475 059 1,194
Municipal High Income A MMHYX ~ HM 7.2 6.8 6.6 6.4 ® © & @ 55 475 079 1329
Research Bond A MRBFX A 4.7 73 88 — ® © ® ® 49 475 070 1,319
Morgan Stanley CA Tax-Free Income B CLFBX CA 4.2 55 64 5.9 e & & & 433 5.00° 0.83 626 800-869-6397
Limited Duration U.S. Treasury Trust LDTRX suT 0.3 1.8 39 4.7 & @ O @ | 481 Nore 071 746
Tax-Exempt Securities Trust B TAXBX GM 3.3 56 6.2 — |0 | @ 399 5000 1.09 1,303
U.S. Government Securities Trust B USGBX  GUS 35 49 64 6.6 & & & & 413 5000 0.76 3,328
Nations Bond Inv. A NSFAX 1D 4.6 55 6.7 6.6 ® & & © 331 325 090 1,929 800-321-7854
High Yield Bond Inv. A NAHAX HY 118 143 — — ® ®© & & 672 475 1.09 1,149
Intermediate Bond Inv. A PHBAX Sl 2.3 45 59 6.1 (NN NN ) 284 325 0.93 657
Intermediate Municipal Bond Inv. A NITMX IMD 2.7 4.8 5.4 5.6 e & | e © 372 3.25 0.75 1,730
Municipal Income Inv. A NMUIX GM 34 50 56 6.1 @ © |0 @ 429 475 084 625
Short-Term Income Inv. A NSTRX SID 1.0 27 46 5.4 © @S e 2.06 1.00 0.72 1,106

Notes: Yields are for 12 months. 'Through Dec. 31. 2Closed to new investors. *Maximum deferred sales charge. A dash indicates not available or not applicable.
Peer-group rank: @=fund finished in top quarter of peer group; ®=second quarter; @=third quarter; O=fourth quarter. Source: Lipper, New York; 877-955-4773.
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Nations to Scudder

% ANNUALIZED RETURN' RETURN‘ %  EXPENSES
PEER %2004 THREE FIVE 10 [§ PEER-GROUP "A"K %  SALES (% OF ASSETS
COMPANY/FUND NAME TICKER GROUP RETURN' YEARS YEARS YEARS 04 03 02 YIELD LOAD ASSETS) ($MIL) TELEPHONE
Nations Short-Term Municipal Income Inv. A NSMMX  SMD 1.1 2.6 3.6 41 e & | O O 2.02 1.00 0.65 1,025 800-321-7854
Neuberger Berman High Income Bond Inv. NBHIX HY 7.8 8.7 80 — O O | ® @ 602 None 090 841 800-877-9700
Northeast Investors Trust NTHEX FLX 144 105 5.2 7.9 ® @ O O 712 None 0.67 2,019 800-225-6704
Northern Fixed Income NOFIX BBB 43 56 6.7 6.8 @l e |(&® |0 4.01 None 0.90 756  800-595-9111
High Yield Fixed Income NHFIX HY 84 107 6.3 — © © |  ® @ 730 None 090 943
Intermediate Tax-Exempt NOITX IMD 3.2 56 6.0 55 ® 06 & o 3.23 None 0.85 587
Nuveen High Yield Municipal Bond A NHMAX — HM 114 98 96 — ® ®© ® ® 574 420 095 1,038 800-257-8787
Insured Municipal Bond A NMBIX MDI 3.6 57 64 6.4 e e e o 441 420 0.81 902
Intermediate Duration Municipal Bond A NMBAX GM 4.7 5.0 6.0 — ® O|0 @ 3.78 3.00 0.78 2,695
Limited Term Municipal Bond A FLTDX SIM 2.6 44 5.0 5.1 ® ®© & @® 320 250 073 852
One Group Bond A PGBOX UG 42 59 76 8.2 ® ®© & @ 470 450 085 5650 800-480-4111
Government Bond B 0GGBX  GUS 3.8 52 6.6 6.4 ® & @& O 38 5000 152 968
High Yield Bond A OHYAX Hy 111 113 6.8 — ® © o © 681 45 112 1333
Income Bond A ONIAX 1D 43 59 69 6.9 ® O & © 445 450 088 1,364
Intermediate Bond A 0GBAX SI 3.3 53 6.8 7.4 ® o o o 451 450 0.83 1,913
Intermediate Tax-Free Bond A ONTAX IMD 2.9 54 59 5.7 (VI =) 3.67 450 0.84 630
Municipal Income A OTBAX IMD 2.5 47 54 5.4 & & O & 392 45 084 968
Short-Term Bond A 0GLVX sus 1.0 30 438 5.5 ® ¢ & @& 25 300 08 129
Ultra Short-Term Bond C 0GUCX  USO 1.4 2.1 — — & ©& @& — 197 None 120 2118
Oppenheimer AMT-Free Municipals A OPTAX GM 8.7 8.1 6.9 6.7 ® 0 & O 546 475 0.92 692 800-225-5677
Bond A OPIGX A 49 69 6.7 6.9 ® O & & 420 475 110 641
Champion Income A OPCHX HY 9.2 99 52 7.2 @ 0@ |@ 6.70 4.75 1.08 1,730
High Yield A OPPHX HY 9.5 98 438 6.9 @ ®|O|@ ||708 475 1.03 1,723
International Bond A OIBAX INL 156 207 13.9 — e & & o 568 4.75 1.22 2,146
Limited Term Municipal A OPITX SIM 7.3 77 6.8 6.3 ® © ® O 489 350 100 1,013
Limited-Term Government A OPGVX SuS 1.6 3.0 4.6 55 o & 0 < 290 350 0.88 2,172
Rochester Limited Term New York Muni A LTNYX 0SS 4.8 53 56 5.6 ® o & °o 438 350 076 3,613
Rochester Municipals A RMUNX NY 7.3 6.9 7.6 7.2 ® @& O | e 6.21 475 0.71 6,278
Rochester National Municipals A ORNAX ~ HvM 106 103 94 7.7 ® © & & 718 475 0.80 1,958
Strategic Income A OPSIX MSI 96 119 8.2 8.2 [ N BN~ 596 4.75 0.95 6,386
U.S. Government Trust A 0USGX  GUS 4.4 56 6.8 6.9 ® © & & 421 475 098 1,084
Payden Core Bond PYCBX 1D 45 66 7.9 7.5 e & o o 3.73 None 0.44 583 800-572-9336
High Income PYHRX HY 8.3 95 6.2 — O O|® & 701 None 0.55 495
Phoenix-Goodwin M-Sector S/T Bond A NARAX Sl 4.8 7.1 7.3 7.6 ® O & & 451 225 1.08 860 800-243-4361
Pimco Diversified Income A PDVAX ] 8.9 — — — ® — | — — 446 375 120 980 800-426-0107
Emerging Markets Bond A PAEMX  EMD 11.8 184 193 — ¢ @ © @& 38 375 125 2,001
Foreign Bond (U.S. Dollar Hedged) A PFOAX INI 6.2 55 6.8 — O[O0 | @ 225 375 0.96 1,734
High Yield A PHDAX HY 9.0 99 6.6 — © @ @ © 641 375 090 7,206
Long-Term U.S. Government A PFGAX GUS 6.8 93 105 — ® e e O 287 375 0.91 847
Low Duration A PTLAX SID 1.9 38 52 — ® © @& & 164 225 090 13938
Real Return A PRTNX T 87 110 1038 — ® O S o 333 300 090 12,936
Short-Term A PSHAX ~ UsO 1.3 20 36 — & & & & 113 225 090 4,170
Total Return A PTTAX IID 4.6 65 80 — ® © @& & 18 375 090 78773
Pioneer High Yield A TAHYX HY 6.8 111 126 — O @ @ @ 622 450 106 8,055 800-225-6292
Strategic Income A PSRAX msl 105 13.6 105 — ® © @ & 571 450 1.08 674
Principal Investors Bond & Mort. Sec. J PBMJX D 3.9 5.1 — — ® @ |@|— /300 1.00 143 703 800-247-4123
Putnam American Government Income A PAGVX GUS 2.7 4.2 6.1 6.5 @ ® |0 |e@ 221 450 1.03 1,017 800-225-1581
California Tax Exempt Income A PCTEX CA 43 56 6.6 6.5 & & © O 467 450 079 2376
Diversified Income M PDVMX  MSI 87 112 72 7.0 ® ©& @ @ 536 325 120 5224
High Yield Advantage M? PHYMX Hy 11.0 118 55 6.3 ® © & & 68 325 128 1,191
High Yield Trust A PHIGX HY 11.0 120 57 7.0 ® © & & 725 450 099 2982
Income A PINCX A 43 58 6.6 6.5 & © | & & 275 450 099 2727
Limited Duration Government Income A PBLGX SIu 2.1 3.7 &9 6.1 ® & & < 158 325 0.98 701
Municipal Income A PTFHX GM B3 53 538 6.1 ® © O @ 439 450 089 752
New York Tax-Exempt Income A PTEIX NY 3.5 5.8 6.6 6.1 e e 6 ¢ 400 450 0.82 1,344
Tax Exempt Income A PTAEX GM 47 58 64 6.2 ® e O e 433 450 0.83 1,383
Tax-Free High Yield A PTHAX HM 7.1 54 51 5.6 ® © | O O 504 450 092 980
U.S. Government Income A PGSIX GNM 83 4.2 6.0 6.5 | | e | @ 281 450 0.94 1,747
Regions Morgan Keegan Sel. Hi. Inc. A2 MKHIX HY 161 140 154 — ® O @ @ 1064 250 1.11 1,061 800-564-2188
Russell Diversified Bond C RDBCX IID 3.1 46 6.2 — @ O @ @ 170 None 166 1,396 800-787-7354
Multistrategy Bond C RMSCX  BBB 3.6 56 64 — O|le@|® | O 153 None 1.89 1,486
Short Duration Bond C RSBCX SID 0.2 2.3 41 — oOjl0 & & 093 None 1.63 1,214
Salomon Brothers High Yield Bond A SAHYX H  11.0 135 8.0 — [ BECEE BK-) 6.63 4.50 125 2,191 800-446-1013
Schwab Short-Term Bond Market SWBDX  SIU 2.0 40 57 5.8 ® ® O |®o 2.65 None 0.53 723 800-435-4000
Total Bond Market SWLBX 1D 4.6 59 74 7.6 ® © ©& @ 317 None 052 1,112
YieldPlus Investor SWYPX  USO 2.2 2.6 3.9 — e 6 © o 251 None 0.60 4,536
Scudder California Tax-Free Income A KCTAX CA 37 59 67 6.5 @ @ @ O 429 450 081 941 800-621-1048
Fixed Income A SFXAX 1D 49 — — — ® O — — 421 450 0.80 1,040
GNMA AARP AGNMX  GNM 3.8 48 64 6.4 ® © |  © & 428 None 070 3,499 800-253-2277
High Income A KHYAX HY 123 116 55 7.3 ® & & O 792 450 097 2546 800-621-1048
High Yield Tax-Free S SHYTX HM 49 68 7.0 7.3 O © | ® © 520 None 0.77 812
Income S? SCSBX A 5.3 60 6.7 6.8 ® & & O | 435 None 083 864
Intermediate Tax/AMT Free S? SCMTX IMD 3.0 52 57 5.9 ®& @ | & |8 3.83 None 0.69 608
Managed Municipal Bond A SMLAX GM 2.8 5.9 — — e © @ — 461 450 0.75 4,468
PreservationPlus Income Inv. DBPIX 1D 6.5 52 57 — ® /OO 3.78 None 1.00 1,003

Notes: Yields are for 12 months. 'Through Dec. 31. 2Closed to new investors. *Maximum deferred sales charge. A dash indicates not available or not applicable.
Peer-group rank: @=fund finished in top quarter of peer group; ®=second quarter; @=third quarter; O=fourth quarter. Source: Lipper, New York; 877-955-4773.

___________________________________________________________________________________________________________________________|
MONEY February 2005 27

Spuny PIIOE[



Bond Funds

Scudder to Wells Fargo
0000000000000 9 @000

% ANNUALIZED RETURN' RETURN‘ %  EXPENSES
PEER %2004 THREE FIVE 10 [§ PEER-GROUP "A"K %  SALES (% OF ASSETS
COMPANY/FUND NAME TICKER GROUP RETURN' YEARS YEARS YEARS 04 03 02 YIELD LOAD ASSETS) ($MIL) TELEPHONE
Scudder Short Term Bond S SCSTX SID 1.4 30 46 49 e o | O O 462 None 0.76 946 800-621-1048
Short-Term Municipal Bond Inv. MSMSX  SMD 2.2 32 441 — ® ®© © & 263 None 071 635
U.S. Government Securities A KUSAX ~ GNM 3.6 45 6.2 6.8 ® © o | O 401 450 0.82 2,994
Seligman High-Yield Bond B SBBHX HY 6.5 65 -21 — O|e@|[O| O ||7.09 500 205 600 800-221-7844
Smith Barney California Municipals A SHRCX CA 1.9 42 6.4 6.9 O & |0 @ 444 400 068 858 800-451-2010
Diversified Strategic Income A SDSAX MSI 7.0 7.7 515) 6.6 @ O[O0 |0 475 450 1.02 1,158
Government Securities A SGVAX  GUS 3.6 5.1 6.5 6.2 e 6 & o 3.77 450  0.95 794
High Income A SHIAX Hy 101 106 32 6.2 & & @ O 816 450 103 1222
Investment Grade Bond A SIGAX A 6.5 8.0 9.0 91 e © e o 474 450 1.03 1,000
Limited Term A SBLTX IMD 2.3 5.1 5.6 513 ¢ ® O @ 433 200 070 723
Managed Municipals A SHMMX ~ GM 2.4 52 69 6.7 O @ | @ @ | 447 400 0.68 2598
New York A SBNYX NY 1.5 52 6.3 6.5 O & | @ © | 449 400 068 732
SB Adjustable Rate Inc. Smith Barney C ARMGX ARM 0.9 15 32 4.4 O|O0O|@|O 1.62 None 1.42 1,166
STl Classic Investment Grade Bond A STGIX D 3.7 46 57 6.2 ® @ |0 | @ 3.01 375 1.22 588 800-428-6970
Strong Government Securities Inv. STVSX GUS 3.3 55 7.3 7.4 e o e o 3.42 None 0.96 1,334 800-368-6860
Ultra Short-Term Income Inv. STADX Uso 2.0 17 3.2 4.7 ® @ O|O 3.04 None 0.85 1,330
Ultra Short-Term Municipal Income Inv. SMUAX  SMD 0.7 19 26 — @ ® /0|0 219  None 0.71 980
T. Rowe Price GNMA PRGMX GNM 3.8 50 6.7 7.0 ® ®© ® ® 445 None 069 1,353 800-638-5660
High Yield PRHYX Hy 103 117 74 8.7 ®© © |  ® @® 754 None 078 4,299
International Bond RPIBX NG 114 173 86 7.2 & o e < 226 None 0.91 1,731
Maryland Tax-Free Bond MDXBX MD 35 5.9 6.8 6.5 [V BN BN ) 435 None 0.48 1,288
New Income PRCIX A 4.6 5.9 7.4 6.9 ® O |0 369 None 0.71 2,887
Short-Term Bond PRWBX SID 15 35 55 5.6 e e o o 2.74 None 0.55 1,517
Spectrum Income RPSIX GB 8.1 99 83 8.7 ® e & | O 4.02  None — 4502
Tax-Free High Yield PRFHX HM 6.6 6.7 66 6.4 & © & & 509 None 071 1,220
Tax-Free Income PRTAX GM 4.3 6.2 7.0 6.6 (NN ) 429 None 0.54 1,736
Templeton Global Bond A TPINX GLI 146 186 123 9.1 ® O O S 462 425 113 1,248 800-342-5236
Thornburg Limited Term Municipal LTMFX SIM 1.7 41 48 48 & © @@ & 277 150 091 1,428 800-847-0200
Thrivent High Yield A LBHYX HY 9.8 9.1 1.3 5.4 & & O O | 746 450 1.02 648 800-847-4836
Income A LUBIX BBB 4.3 57 69 6.9 @ | @ |@ | @ || 407 450 087 622
Municipal Bond A AAMBX  GM 4.2 58 6.8 6.7 ® © | © @ 451 450 072 1,296
USAA California Bond USCBX CA 48 6.1 71 7.3 & o o 432 None 0.58 669 800-531-8181
GNMA Trust USGNX  GNM 3.4 49 6.7 6.6 ©& © @ & 481 None 047 610
Income USAIX A 45 6.0 7.8 7.8 e & & o 440 None 0.52 1,753
Tax Exempt Intermediate-Term USATX IMD 4.3 5.7 6.5 6.4 [ BN BE-NN ) 430 None 0.51 2,676
Tax-Exempt Long-Term USTEX GM 5.6 74 17 7.2 ® & o ©° 446 None 056 2,282
Tax-Exempt Short-Term USSTX SMD 15 3.2 4.1 45 ® & o © 252 None 0.56 1,319
Van Kampen Government Securities A ACGVX GUS 3.5 4.8 6.6 6.5 (=TI ) 396 4.75 0.99 1,313  800-847-2424
High Income Corporate Bond A ACHYX HY 105 75 21 5.7 & & 0 O 6.80 4.75 1.06 898
High Yield Municipal A ACTHX HM 7.5 7.0 62 6.6 ® ® & & 575 475 090 4,355
Insured Tax Free Income A VKMTX  MDI 3.9 6.1 7.0 6.4 ® ®© ® & 39 475 087 1211
Municipal Income A VKMMX  GM 3.8 62 6.1 5.8 © O @& & 433 475 0.88 663
Strategic Municipal Income A VKMHX HM 6.9 6.2 53 55 o @ | & | e 592 475 0.91 1,061
U.S. Mortgage A VKMGX  USM 3.9 44 6.3 6.7 ® @ @ @ 475 475 092 1,366
Vanguard CA Intm.-Term Tax-Exempt Inv. VCAIX CAT 2.9 5.4 6.3 6.3 o 0 o o 391 None 017 2,625 800-851-4999
CA Long-Term Tax-Exempt Inv. VCITX CA 42 6.2 7.3 7.2 e e 0 o 457 None 0.17 2,043
Florida Long-Term Tax-Exempt Inv. VFLTX FL 41 68 7.6 7.2 e o e o 426 None 0.17 1,180
GNMA Inv. VFIIX GNM 41 54 7.0 7.4 ® © ® O® 462 None 020 24,089
High-Yield Corporate Inv. VWEHX HY 8.5 90 57 7.6 [“HNONN RN=) 714  None 023 9,598
High-Yield Tax-Exempt Inv. VWAHX ~ GM 5.0 62 69 6.8 ® ®© & O® 465 None 017 4433
Inflation-Protected Securities Inv. VIPSX T 83 109 — — ® © 0 < 447 None 0.18 7,718
Insured Long-Term Tax-Exempt Inv. VILPX MDI 3.9 66 75 71 ® ®© ® ® 45 None 0.17 2946
Intermediate-Term Bond Index Inv. VBIIX 1D 5.2 72 87 8.2 ® © ®© ® 472 None 020 4,628
Intermediate-Term Investment Grade VFICX 1D 4.8 71 8.3 8.0 e 6 o o 469 None 0.20 4,645
Intermediate-Term Tax-Exempt Inv. VWITX IMD 3.2 52 6.0 5.9 ® © & @ 406 None 017 12,085
Intermediate-Term Treasury Inv. VFITX GUT 3.4 65 82 7.8 e e & o 447 None 026 3,814
Limited-Term Tax-Exempt Inv. VMLTX SIM 15 3.5 45 4.7 ® o | e @ 290 None 017 6,864
Long-Term Bond Index Inv. VBLTX A 8.4 94 105 9.7 e © o o 522 None 0.20 1,310
Long-Term Investment-Grade Inv. VWESX A 8.9 9.4 9.9 9.1 e 6 o o 5.46 None 0.28 4,881
Long-Term Tax-Exempt Inv. VWLTX GM 44 65 74 71 ©& © @ O® 454 None 017 1,954
Long-Term Treasury Inv. VUSTX GUT 71 87 99 9.2 o 0 o o 495 None 0.26 1,866
New Jersey Long-Term Tax-Exempt Inv. VNJTX NJ 4.0 63 7.2 6.8 & © @ ® 449 None 017 1568
New York Long-Term Tax-Exempt Inv. VNYTX NY 4.0 67 75 7.0 e o e o 422 None 0.17 2,138
Pennsylvania Long-Term Tax-Exempt Inv. VPAIX PA 3.9 65 74 6.9 © ® @® & 453 None 0.17 2295
Short-Term Bond Index Inv. VBISX SID 1.7 37 57 6.3 ® © ® ® 299 None 020 5264
Short-Term Federal Inv. VSGBX SUS 1.4 3.6 5.7 6.1 e 6 o o 279 None 0.22 3,119
Short-Term Investment-Grade VFSTX SID 2.1 3.8 55 6.2 o o & o 3.42 None 0.21 18,250
Short-Term Tax-Exempt Inv. VWSTX  SMD 1.1 2.1 3.2 3.6 e e | e @ 1.89 None 017 4527
Short-Term Treasury Inv. VFISX SuT 1.0 3.8 5.6 6.0 o 6 © o 2.66 None 0.26 3,507
Total Bond Market Index Inv. VBMFX 1D 4.2 515 7.2 7.4 ® (@ | O 434 None 022 29,425
Waddell & Reed Bond A UNBDX A 43 6.1 7.0 7.4 ®& © | & & 432 575 1.04 697 888-923-3355
High Income A UNHIX HY 8.6 85 50 7.5 @/ O|® | @® 678 575 1.1 980
Municipal Bond A UNMBX  GM 35 57 58 6.1 @ © | ® O 354 425 090 646
Wells Fargo Intermediate Gov. Inc. A NVGAX UG 1.9 43 6.1 — @ © | ©® @ 407 450 095 605 800-222-8222
Stable Income A NVSAX SID 1.1 19 36 — @ OO O /127 200 090 642

Notes: Yields are for 12 months. 'Through Dec. 31. 2Closed to new investors. *Maximum deferred sales charge. A dash indicates not available or not applicable.
Peer-group rank: @=fund finished in top quarter of peer group; ®=second quarter; @=third quarter; O=fourth quarter. Source: Lipper, New York; 877-955-4773.
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